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LIMITED A O T
Ref: STEX/OUTCOME/2018-19 Date: 13" November, 2018
BSE Limited

Department of Corporate Services-Listing
PJ Towers, Dalal Street
Mumbai- 400001

Company No.: 539148
Sub. : Outcome of Board Meeting.

Dear Sir,

We wish to inform you that the Board of Directors of the Company at its meeting held today approved
the Un-Audited Standalone and Consolidated Financial Results of the Company for the quarter and
half year ended on September 30, 2018.

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, we enclose the following:

a) Statement showing the Un-Audited Standalone and Consolidated Financial Results of the
Company for the quarter and half year ended on September 30, 2018 as Annexure-A and

b) Limited Review Report on the Un-Audited Standalone and Consolidated Financial Results as
Annexure-B

Further Board of Directors at their meeting approved the following resolutions:
c) Cessation of Ms. Usha Pande from the post of Independent Director of the Company.
d) Appointment of Ms. Sumita Dwivedi as an Additional Director in an Independent Category of

the Company
e) An Investor Release dated 13™ November, 2018 on the financial results is enclosed at

Annexure-C.

The meeting of the Board of Directors commenced on 02.30 p.m. and concluded at 4.00 p.m.
The Un-Audited Standalone and Consolidated Financial Results of the Company for the quarter and

half year ended September 30, 2018, as approved by the Board, will also be available on the
Company’s website at www.shivalikrasayan.com.

This is for your information and records.
Thanking You.

Yours faithfully,
For Shivalik Rasay,

&
R S
b <
Rahul Bishnoi &
Chairman

DIN: 00317960

Registered Office & Factory : Kolhupani, P.O. Chandanwari, Dehradun - 248007: Tel: 0135-2773429,2772038
Email : shivalikrasayan_2003@vsnl.net, ddn@shivalikrasayan.com
R & D Centre : SP-1192 A&B Phase IV, industrial Area. Bhiwadi-301019. Dist. Alwar (Rajasthan)
Tel : 01493-221291, 221292, Fox : 01493-221948









RAI QIMAT & ASSOCIATES (A

CHARTERED ACCOUNTANTS

Independent Auditor’s Review Report on Standalone Quarterly Financial Results

Review Report to the Board of Director of
SHIVALIK RASAYAN LIMITED

We have reviewed the accompanying statement of unaudited financial results of SHIVALIK RASAYAN
LIMITED for the quarter and half year ended 30™ September, 2018 being submitted by the Company
pursuant to requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, This statement is the responsibility of the Company’s Management and has been
approved by the Board ol Directors. Our responsibility is to issue a report on these financial statements
based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2400,
Engagements to Review Financial Statements issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as to whether
the financial statements are free of material misstatement. A review is limited primarily to inquiries of
company personnel and analytical procedures applied to financial data and thus provide less assurance
than an audit. We have not performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the accompanying statement of unaudited [inancial results prepared in accordance with applicable
accounting standards and other recognized accounting practices and policies has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 as modified by Circular No. CIR/CFD/FAC/62/2016 dated
05" July, 2016, including the manner in which it is to be disclosed. or that it contains any material
misstatement.

\ }\.(?\lnlﬂt le;l ‘-:/.a rg
“ - Partner

(Membership Number: 080857)

Place: New Delhi
Date: 13.11.2018

404, 4th Floor, DLF Galleria Phase-IV, Gurugram-122009, Haryana
Tel . 0124-4087353, Mob. : 9810518507
E-mail : rai.garg@gmail com



RAlI QIMAT & ASSOCIATES
CHARTERED ACCOUNTANTS

Independent Auditor’s Review Report on Consolidate Quarterly Financial Results

Review Report to the Board of Director of
SHIVALIK RASAYAN LIMITED

We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of
SHIVALIK RASAYAN LIMITED (the “Company™) and its associate entity ‘(the Company and the
Associate together referred to as the “Shivalik Group) for the Quarter and half year ended on
30"September, 2018 (the “Statement™) being submitted by the Company.This Statement which is the
responsibility of the Company’s Management and approved by Board of Directors, Our responsibility is
to issue a report on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagement
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of Company personnel and Analytical procedures
applied to financial data and thus provide less assurance than an audit. We have not performed an audit
and accordingly, we do not express an audit opinion. The Statement includes the result of’ Associate of
M/s Medicamen Biotech Limited.

The consolidated financial statement included net profit of Medicamen Biotech Limited of Rs, 355.98
lacs for the quarter and half year ended on 30" September, 2018 in respect of associatewhose financial
statement have been reviewed by us and certified by the management, QOur opinion in so far as it relates to
the affair of such associate is based solely on the interim information provided by the management. Our
opinion is not modified in respect of this matter.

Based on our review conducted as above and upon consideration of the review reports of the other
Auditors, nothing has come to our attention that causes us to believe that the accompanying statement of
unaudited financial results prepared in accordance with applicable accounting standards and other
recognized accounting practices and policies has not disclosed the information required to be disclosed in
terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
as modified by Circular No. CIR/CFD/FAC/62/2016 dated 05" July. 2016, including the manner in which
itis to be disclosed, or that it contains any material misstatement.

For Rai Qimat& Assouate.b

) /PMner
(Memberbhlp Nllm'bel"* 3\3085?)

Place: New Delhi
Date: 13.11.2018

404, 4th Floor, DLF Galleria Phase-IV, Gurugram-122009, Haryana
Tel, . 0124-4087353, Mob. : 9810518507
E-mail : rai.garg@gmail.com
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