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Ref: STEX/DEV Report/2022-23 Date- 11.11.2022
BSE Limited National Stock Exchange of India Ltd
Phiroze Jeejeebhoy Towers, Exchange Plaza, C-1, Block G,

Dalal Street Bandra Kurla Complex, Bandra (E)
Mumbai- 400001 Mumbai — 400 051

Scrip Code- 539148 Symbol- SHIVALIK

Sub: Statement for Deviation(s) or Variation(s) under Regulation 32 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 for the quarter ended September 30,
2022

Dear Sir/Madam,

Pursuant to Regulation 32 of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015 read with SEBI Circular No. CIR/CFD/CMD1/ 162/2019
dated December 24, 2019; please find enclosed herewith Statement of deviation(s) or variation(s) of
funds raised through preferential issue by the Company in the specified format, for the quarter
ended September 30, 2022. The same has been reviewed by the Audit Committee of the Company
on 11.11.2022

This for your information and records
Thanking you,
Yours faithfully

For Shivalik Rasayan Limited

PARUL Jeon

ARORA 7630 0530

Parul Choudhary

Company Secretary & Compliance Officer

ACS- 34854

Regd. Office & Factory: Kolhupani, P.O. Chandanwari, Dehradun-248 007. Phone: 0135-2773429, 2772038, E-mail: ddn@shivalikrasayan.com
‘Works Dahej-II: D-2/CH/41/A, GIDC Industrial Estates, Dahej-II, Pin- 392140 Distt, Bharuch (Gujarat)
R&D Centre: SP-1192 A&B, Phase-1V, Industrial Area, Bhiwadi-301019, Dist. Alwar, Bhiwadi (Rajasthan) Tel.: 07240009670
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Statement of Deviation / Variation in utilization of funds raised

Name of listed entity

Mode of Fund Raising

Preferential

Issues
Date of Raising Funds 14.10.2021
Amount Raised 104 CR
Report filed for Quarter ended 30.09.2022
Monitoring Agency applicable/

not applicable

Monitoring Agency Name, if applicable

Is there a Deviation / Variation in use of funds raised Yes / No
If yes, whether the same is pursuant to change in terms of a contract |NA

or objects, which was approved

by the shareholders

If Yes, Date of shareholder Approval NA
Explanation for the Deviation / Variation NA
Comments of the Audit Committee after review There is no

deviation/varia
tion in
the utilization

Chemical Plant at GIDC Dahej lll, Gujarat and other business-related
requirements including but not limited to funding business growth,
capital expenditure, expansion, exploring new initiatives and for
other general corporate purposes

of funds
Comments of the auditors, if any NA
Objects for which funds have been raised and where NA
there has been a deviation, in the following table
Original Object Modified Original Modified | Funds Amount of [Remarks ifany
Object, if any Allocation allocation | Utilized Deviation/Va
,if any riation forthe
quarter
according to
applicable
object
The proceeds of the preferential issue shall be utilized to meet Not Applicable [75 CR Not 43.29 CR Not Applicable [During the period ending
funding requirements of setting up of Agro- Chemicals & Specialty Applicable September 30, 2022, the

Company has parked Preferential
Proceeds in Fixed deposits with
scheduled Commercial banks.




Deviation or variation could mean:

(a) Deviation in the objects or purposes for which the funds have been raised or

(b) Deviation in the amount of funds actually utilized as against what was originally disclosed or

(c) Change in terms of a contract referred to in the fund raising document i.e. prospectus, letter of offer, etc

Signature
Parul Choudhary
PARUL czsnss
ARORA 75050
Designation Company Secretary & Compliance
Officer

Name of Signatory
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