SH IVALI K Corporate Office : 1506, Chiranjiv Tower 43,
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Email . info@shivalikrasayan.com
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CIN : L24237UR1979PLC00504 1

Ref: STEX/OUTCOME/2023-24 Date: 08.08.2023
BSE Limited National Stock Exchange of India Limited
Department of Corporate Services-Listing Exchange Plaza, Bandra Kurla Complex

Pl Towers, Dalal Street Bandra (E) Mumbai- 400051

Mumbai- 400001

Scrip Code- 539148 Symbol- SHIVALIK

Dear Sir,

Sub. : Outcome of Board Meeting

We wish to inform you that the Board of Directors of the Company at its meeting held today approved the Un-Audited
Financial Results (Standalone and Consolidated) of the Company for the quarter ended on June 30, 2023.

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, we enclose the
following:

a) Statement showing the Un-Audited Financial Results (Standalone & Consolidated) of the Company for the quarter

b)

c)

ended on June 30, 2023 as Annexure-A and

Unaudited Segment-wise Revenue, Results, Assets and Liabilities of the Company, both Standalone and Consolidated,
for the Quarter ended June 30, 2023; as Annexure-B and

Limited Review Repcrt from Rai Qimat & Associates, chartered Accountant on the Un- Audited Financial Results
(Standalone & Consolidated) as Annexure-C

Further Board of Directors at their meeting approved the following resolutions:

a)

b)

c)

d)

e)

f)

Approved draft Annual Report for the financial year 2022-23.

Appointed M/s Rahul Chaudhary & Associates, Chartered Accountants (Registration Number 033971N) as Statutory
Auditor of the Company from the conclusion of 45" Annual General Meeting till the conclusion of 50" Annual General
Meeting of the Company.

Further, the details &s required to be disclosed in terms of SEBI Listing Regulations read with SEBI Circular No.
CIR/CFD/CMD/4/201% dated 09th September, 2015 is given in "Annexure D" as enclosed to this letter.

Re-appointed Mr. Surash Kumar Singh as an Executive Vice- Chairman of the Company for a period of 5 years subject
to the approval of shareholders in the Annual ensuing General Meeting of the Company.

Re-appointed Dr. Vimal Kumar Shrawat as Managing Director of the Company for a period of 5 years subject to the
approval of shareholders in the ensuing Annual General Meeting of the Company.

Re-appointed Ms. Sangeeta Bishnoi as Non-Executive Independent Director of the Company subject to the approval
of shareholders in the ensuing Annual General Meeting of the Company.

Re-appointed Ms. Surita Dwivedi as Non-Executive Independent Director of bject to the approval of
shareholders in the ensuing Annual General Meeting of the Company %‘\
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g) The 45" AGM of the Company will be held on Friday the September 29, 2023 at 12.00 Noon through Video
Conference (VC)/ Other Audio-Visual Means (OAVM) facility.

Pursuant to rule 20(4)(vii) of the Companies (Management and Administration) Rules, 2014, the Company has fixed
Friday, September 22, 2023 as the cut-off date for the purpose of determining the eligible shareholders (holding
shares either in physical or dematerialised form) to cast their vote electronically from Tuesday, September 26, 2023
to Thursday, September 28, 2023.

In compliance of SEBi (LODR), Regulations, 2015 the Board of Directors of the Company have decided to close the
Register of Members and other Transfer books of the Company with a view to enable the Company to make payment
of Final Dividend @10% or Rs. 0.50 per Equity Share (if decided by the members in their forthcoming AGM) for the
Financial year 2022-23. The aforesaid register will remain close from Saturday, September 23, 2023 to Friday,
September 29, 2023 (both days inclusive)

The meeting of the Board of Directors commenced 03:00 p.m. and concluded at 4:15 p.m.

The Un-Audited Financial Resilts (Standalone & Consolidated) of the Company for the quarter ended on June 30, 2023, as
approved by the Board, will al'§o be available on the Company’s website www.shivalikrasayan.com

This is for your information and records.
Thanking You.
Yours faithfully,

For Shivalik Rasay(afiﬂéﬁ”@‘d‘ \
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RAI QIMAT & ASSOCIATES m
CHARTERED ACCOUNTANTS N\

Independent Auditor's Limited Review Report on Unaudited Standalone Financial Results of
Shivalik Rasayan Limited for the quarter ended June 30, 2023, pursuant to the Regulation 33
and Regulation 52 read with Regulation 63 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended.

To the Board of Directors of
Shivalik Rasayan Limited

1. We have reviewed the accompanying statement of Unaudited Standalone Financial
Results of Shivalik Rasayan Limited ('the Company') for the quarter ended June 30, 2023
('the Statement') attached herewith, being prepared and submitted by the Company
pursuant to the requirement of Regulation 33 and Regulation 52 read with Regulation 63
of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended
{'the Listing Regulations).

2; This statement, which is the responsibility of the Company's Management and has been
approved by the Board of Directors of the Company, has been prepared in accordance
with the recognition and measurement principles laid down in Indian Accounting
Standards 34, "Interim Financial Reporting" {Ind AS 34), prescribed under Section 133 of
the Companies Act, 2013, as amended, read with relevant Rules issued thereunder and
other accounting principles generally accepted in India, read with the Listing Regulations.
Our responsibility is to issue a report on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagement (SRE) 2410, 'Review of interim Financial Information Performed by the
Independent Auditor of the Entity', issued by the Institute of Chartered Accountants of
India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatement. A review of
interim financial information consists of making inquiries primarily of person responsible
for finantial and accounting matters and applying analytical and other review procedures.
A review is substantially less in scope then an audit conducted in accordance with
Standards on Auditing and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

4, Based on our review conducted as above, nothing has come to our attention that causes
us to believe that the accompanying Statement, prepared in all material respects in
accordance with the recognition and measurement principles laid down in the applicable
Indian Accounting Standards ('ind AS') prescribed under Section 133 of the Companies
Act, 2013 as amended read with relevant rules issued thereunder including the
amendments thereof and other recognized accounting practices and policies generally
accepted in India, has not disclosed the information required to be disclosed in
accordance with the requirements of the Listing Regulations including the manner in
which it i5 to be disclosed, or that it contains any material misstatement.

For Rai Qimat& Associates
Chartered,eccountants

Partner p -\~:/
{MembershtENumber 080857)
UDIN: 23080857BGYGVE5023
Place: Gurugram

Date: 08.08.2023

404, 4th Floor, DLF Galleria Phase-lV, Gurugram-122009, Haryana
Tel. : 0124-4087353, Mob. : 9810518507
E-mail : rai.garg@gmail.com



RAI QIMAT & ASSOCIATES

CHARTERED ACCOUNTANTS

Independent Auditor's limited review report on unaudited consolidated financial results of
Shivalik Rasayan Limited for the quarter ended June 30, 2023 pursuant to the Regulation 33
and Regulation 52 read with Regulation 63 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended.

To the Board of Directors of
Shivalik Rasayan Limited

1

We have reviewed the accompanying statement of Unaudited Consolidated Financial
Results of Shivalik Rasayan Limited (“the Parent") and its associate company (the Parent
and its associate together referred to as "the Group"), for the quarter ended June 30,
2023 (the 'Statement’) attached herewith, being prepared and submitted by the Parent
pursuant to the requirements of Regulation 33 and Regulation 52 read with Regulation 63
of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended
thereafter ('the Listing Regulations').

This Statement, which is the responsibility of the Parent's Management and approved by
the Parent's Board of Directors, has been prepared in accordance with the recognition
and measurement principles laid down in Indian Accounting Standards 34, "Interim
Financial Reporting” ('Ind AS 34 '), prescribed under Section 133 of the Companies Act,
2013 ("the Act") read with relevant rules issued thereunder and other accounting
principles generally accepted in India and in compliance with the Listing Regulations. Our
responsibility is to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagement (SRE) 2410, 'Review of Interim Financial Information Performed by the
Independent Auditor of the Entity', issued by the Institute of Chartered Accountants of
India ("the ICAI"). This standard requires that we plan and perform the review to obtain
moderate assurance as to whether the financial results are free of material misstatement.
A review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance
with Standards on Auditing, and consequently, does not enable us to obtain assurance
that we would become aware of all significant matters that might be identified in an
audit. Aczordingly, we do not express an audit opinion.

We also performed procedures in accordance with the Circular No.
CIR/CFD/CMDI/44/2019 dated March 29, 2019 issued by the Securities and Exchange
Board ofindia under Regulation 33(8) of the Listing Regulations, to the extent applicable.

The Statement includes the results of the Medicamen Biotech Limited {the “Associate”
Company)

Based on our review conducted and procedures performed as stated in paragraph 3
above and paragraph 6 below, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the recognition
and measurement principle laid down in the aforesaid Indian Accounting Standard ('Ind
AS'") prescribed under Section 133 the Act as amended, read with relevant rules issued
thereunder and other accounting principles generally accepted in India, has not disclosed
the information required to be disclosed in terms of Regulation 33
Regulaticns, 2015, including the manner in which it is to be disclosed,
any material misstatement.

11*) ; i -
604 4th Floor, DLF Galleria Phase-IV, Gurugram-122009, Ha ‘J‘{(f/
Tel. 1 0124-4087353, Mob. : 9810518507 /(’39
' E-mail : rai.garg@gmail.com &




6.  The Statement includes the Group’s share of net profit after tax of % 441.70 lakhs and
total comprehensive income of X 441,70 lakhs, for the quarter ended on 30 June 2023, as
considered in the Statement, in respect of one associate, whose interim financial
information have not been reviewed by us. These interim financial results have been
reviewed by other auditors whose review reports have been furnished to us by the
management, and our conclusion in so far as it relates to the amounts and disclosures
included. in respect of the associate is based solely on the review reports of such other
auditors and the procedures performed by us as stated in paragraph 3 above.

7. Our conclusion is not modified in respect of this matter with respect to our reliance on
the work done by and the reports of the other auditors.

For R_ai Qimat & Associates
Chartered Accolintants

P J\Eg‘r}‘ij',\' N

‘ RIS
Qimat1?!:1"’_/“_&;'%3é
Partner 7
{Membership Humber: 080857)
UDIN: 23080857BGYGVF5192
Place: Gurugram
Date: 08.08.2023

T4 RIL e




K

Corporate Office : 1506, Chiranjiv Tower 43,
Nehru Place, New Delnhi- 110019

Tel : +91-11-47589500 (30 Lines)

Email . info@snivalikrasayan.com

website : www shivalikrasayan.com

CIN : L24237UR1979PLC005041

SHIVALIK
RASAYAN
LIMITED

Annexure - D

Disclosure of information from the Statutory Auditor upon Appointment

Sr. No.

Particulars Details

Reason for change viz.

appointment, resignation;
removal-deatrerotherwise:

M/s. Rai Qimat & Associates, Chartered Accountants (Firm
Registration No. 013152C), existing Statutory Auditors of the
Company have completed their consecutive two terms of five
years as Statutory Auditor of the Company, due to this they are
unable to continue as Statutory Auditors of the Company.

Hence, the Board of Directors at their meeting held on August
08, 2023 approved and recommended to the members of the
Company, appointment of M/s. Rahul Chaudhary & Associates,
Chartered Accountants, (Firm Registration No. 033971N) as the
Statutory Auditors of the Company in place of outgoing
auditors.

of

Date appointment
[cessation (as applicable) &
term of

Subject to the approval of the members of the Company, M/s.
Rahul Chaudhary & Associates, Chartered Accountants, (Firm
Registration No. 033971N) shall be appointed as the Statutory

Auditors from the conclusion of 45th Annual General Meeting

till the conclusion of 50t Annual General Meeting of the
Company. Accordingly, the resolution for appointment of M/s.
Rahul Chaudhary & Associates, Chartered Accountants, will be

included in the notice of ensuing 45th AGM of the Company.

Brief Profile M/s. Rahul Chaudhary & Associates (Firm Registration No.
033571N) is a professionally managed firm with board range of
services taxation, regulatory and advisory services Mr. Rahul
Chaudhary has been a Chartered Accountant since 2016 and is
founder of M/s Rahul Chaudhary & Associates. He has an
experience of more than 7 years in the fields of Auditing i.e.
Statutory Audit, Audit, Bank Audits,
Management Audit, System Audit, Accounting, Direct Taxes,
Tax Consultancy He

proficient in handling Accounting matters, Income Tax matters,

Internal various

is

and Management Consultancy.

search cases and appears regularly before various Income Tax
authorities.

Disclosure of relationships
between direztors

Not Applicable

Laaya,
o Z

Registered Office & Factory : Village Kolhupani, P.O. CR i, Dehradun - 248007; Tel: 0135 - 2983015
R&D Centre- Bhiwadi : SP-1192 A&B, Phase IV, RIICO Industrial Area, Bhiwadi, Rajasthan-301019; Tel: +91-7240009470
Dahej Unit-1: D-2/CH/41/A, GIDC Indusirial Estates, Dahej-ll, Pin-392140 Distt. Bharuch (Gujarat)
Dahej Unit-1l : D-3/16, GIDC Industrial Estates, Dahej-lll, Village Sambheti, Taiuka Vagra, Pin-392140 Distt. Bharuch (Gujarat)
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Greenfield Agro Chemice
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Greenfield Agro Chemical facility at Dahej-lll commissioned

SRL has started taking trial production of batches at different stages of optimization in
it’s new agro chemical plant at Dahej, Gujarat. The company expects to commence
commercial production very soon in the current quarter.
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Agro Chemical Plant Dahej-lli —

The optimization of products are underway

Azoxystrobin Pymetrozine

Chlorantraniliprole Dinotefuran

Phenyl Glyoxylate Trifloxistrobine

Many other product are in pipeline and are in advance stage of optimization
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Drug Master File of Oncology APIs filed with Centre for Drug

Evaluation, NMPA, China

BUSULFAN
PN ERERAEEERARHTRD
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R&D Development of new API’s E—

Dapagliflozin Eltrombopag
Apixaban Linagliptin
Empagliflozin Otilonium
Bromide



ANDA filling by Medicamen

» Medicamen Biotech Limited (an associate of
Shivalik Rasayan Limited) has filled its ANDA
for Bortezomib 3.5mg injection on 19t July
2023 using Shivalik’s API.

» This will also trigger the US Audit for
Shivalik’s API plant in coming 3-4 months.
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