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L l M I T E D website : www shivalikrasayan.com
CIN : L24237UR1979PLCO05041
Ref: STEX/OUTCOME/2023-24 Date: 12.02.2024
BSE Limited National Stock Exchange of India Limited
Department of Corporate Services-Listing Exchange Plaza, Bandra Kurla Complex
PJ Towers, Dalal Street Bandra (E) Mumbai- 400051

Mumbai- 400001
Scrip Code: 539148 Symbol: SHIVALIK

Sub. : Outcome of Board Meeting
Dear Sir,

We wish to inform you that the Board of Directors of the Company at its meeting held today approved the Un-Audited
Financial Results (Standalone and Consolidated) of the Company for the quarter & nine months ended on December 31,
2023.

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, we enclose the
following:

a) Statement showing the Un-Audited Financial Results (Standalone & Consolidated) of the Company for the
quarter & nine months ended on December 31, 2023 as Annexure-A and

b) Unaudited Segment-wise Revenue, Results, Assets and Liabilities of the Company, both Standalone and
Consolidated, for the quarter & nine months ended on December 31, 2023; as Annexure-B and

c) Limited Review Report from Rahul Chaudhary & Associates, Chartered Accountant on the Un- Audited Financial
Results (Standalone & Consolidated) as Annexure-C

The meeting of the Board of _:Directors commenced 4.00 p.m. and concluded at 5.15 p.m.

The Un-Audited Financial Results (Standalone & Consolidated) of the Company for the quarter & nine months ended on
December 31, 2023, as. approved by the Board, will also be available on the Company’s website
www shivalikrasayan.com .

This is for your information and records.
Thanking You.

Yours ifa itltnfulfy, P
For Shivalik Rasaqu,\
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Registered Office & Factory : Village Kolhupani, P.O. Chandanwari, Dehradun - 248007; Tel: 0135 - 2983015
R&D Centre- Bhiwadi : SP-1192 A&B, Phase IV, RICO Industrial Area, Bhiwadi, Rajasthan-301019; Tel: +91-7240009670
Dahej Unit-1 : D-2/CH/41/A, GIDC indusirial Estates, Dahej-Il. Pin-392140 Distt. Bharuch (Gujarat)
Dahej Unit-ll : D-3/16, GIDC Industrial Estates, Dahej-ll, Vilage Sambheti, Taluka Vagra, Pin-392140 Distt. Bharuch (Gujarat)
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O\ RAHUL CHAUDHARY & ASSOCIATES
\

Chartered Accountants

LIMITED REVIEW REPORT ON UNAUDITED QUARTERLY AND YEAR-TO-DATE
STANDALONE FINANCIAL RESULTS OF SHIVALIK RASAYAN LIMITED UNDER
REGULATION 33 OF THE SEBI (LISTING OBLIGATIONS AND DISCLOSURE
REQUIREMENTS) REGULATIONS, 2015

To

The Board of Directors,
Shivalik Rasayan Ltd.

Village Kolhupani, P.O.
Chandanwari, Dehradun-248007

We have reviewed the accompanying statement of unaudited financial results of M/s Shivalik Rasayan
Limited having its corporate office situated at 1506, Chiranjiv Tower, 43, Nehru Place, New Delhi-110019
for the quarter and nine months ended December 31, 2023 (“the statement™) being submitted by the
Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended.

This Statement, which is the responsibility of the Company's Management and approved by the Board of
Directors, has been prepared in accordance with the recognition and measurement principles laid down in
Indian Accounting Standard 34 "Interim Financial Reporting” ("Ind AS - 34"), prescribed under Section
133 of the Companies Act. 2013 ("the Act"), and other accounting principles generally accepted in India
and in compliance with Regulation 33 and Regulation 52 read with Regulation 63(2) of the Listing
Regulations. Our responsibility is to issue a report on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)
2410 "Review of Interim Financial Information Performed by the Independent Auditor of the Entity" issued
by the Institute of Chartered Accountants of India. This standard requires that we plan and perform the
review to obtain moderate assurance as to whether the Statement is free of material misstatement. A review
is limited primarily to inquiries of company personnel and analytical procedures applied to financial data
and thus provide less assurance than an audit. We have not performed an audit and accordingly, we do not
express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the accompanying Statement, prepared in accordance with applicable accounting standards and other
recognised accounting practices and policies has not disclosed the information required to be disclosed in
terms of Regulation 33 and Regulation 52 read with Regulation 63(2) of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations. 2015 including the manner in which it is to be disclosed. or that it
contains any material misstatement.

For M/s Rahul Chaudhary & Associates

SO

2NN

i M

Chaudhary CHarere” )%
M. No,SAT8ET Accauitents o
Firm Reg. No. 033971N o

Place: Faridabad
Date: 12.02.2024
UDIN :- 24542837BKAMDM7782

Reg. Office: - T4-204, Zion Lake View Apartment, Sector-48, NIT, Faridabad-121001
Email ID: - ca.chaudharyl9@gmail.com, Contact No: - 9811372158



RAHUL CHAUDHARY & ASSOCIATES

( ; \‘!\ Chartered Accountants

LIMITED REVIEW REPORT ON UNAUDITED QUARTERLY AND YEAR-TO-DATE
CONSOLIDATED FINANCIAL RESULTS OF SHIVALIK RASAYAN LIMITED UNDER
REGULATION 33 OF THE SEBI (LISTING OBLIGATIONS AND DISCLOSURE
REQUIREMENTS) REGULATIONS, 2015

To

The Board of Directors,
Shivalik Rasayan Ltd.

Village Kolhupani, P.O.
Chandanwari, Dehradun-248007

I.

]

(WS ]

We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of
SHIVALIK RASAYAN LIMITED ("the Parent") and its associate (the Parent and its associate
together referred to as "the Group"), and its share of the net profit after tax and total
comprehensive income of its associate for the quarter and nine months ended December 31, 2023
("the Statement") being submitted by the Parent pursuant to the requirement of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2013, as amended.

This Statement, which is the responsibility of the Parent's Management and approved by the
Parent's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 "Interim Financial
Reporting” ("Ind AS 34"), prescribed under Section 133 of the Companies Act. 2013 read with
relevant rules issued thereunder and other accounting principles generally accepted in India. Our
responsibility is to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity". issued by the Institute of Chartered Accountants of India
(ICAI). A review of interim financial information consists of making inquiries, primarily of
Parent's personnel responsible for financial and accounting matters and applying analytical and
other review procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing specified under Section 143(10) of the Companies Act,
2013 and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2013, as amended, to the extent applicable.

The Statement includes the results of the Medicamen Biotech Limited ( the “Associate” Company)

Based on our review conducted and procedures performed as stated in paragraph 3 above and
based on the consideration of the review reports of the other auditors referred to in paragraph 6
and 7(ii) below, nothing has come to our attention that causes us to believe that the accompanying
Statement, prepared in accordance with the recognition and measurement principles laid down in
the aforesaid id Indian Accounting Standard and other accounting principles generally accepted in
India, has not disclosed the information required to be disclosed in terms of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations. 2015, as amended
including the manner in which it is to be disclosed. or that it contains any material misstatem

Reg. Office: - T4-204, Zion Lake View Apartment, Sector-48, NIT, Faridabad-121001 (y.\p\,__
Email ID: - ca.chaudharyl9@gmail.com, Contact No: - 9811372158 a



O\ RAHUL CHAUDHARY & ASSOCIATES
\

Chartered Accountants

7. The Statements includes the Group's share of net profit after tax of Rs. 202.99 Lakhs for the
quarter and nine months ended on December 31, 2023, as considered in the consolidated unaudited
financial results, in respect of an associate, based on their interim financial information which has
not been reviewed by their auditors. According to the information and explanations given to us by
the Management, these interim financial informations are not material to the Group. Our
conclusion on the Statement is not modified in respect of the above matter.

Our conclusion on the Statement is not modified in respect of the above matter.
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